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Ohio Catholic News
Ohio Catholic FCU Saves Members Nearly $75,000
With 0% Credit Card Balance Transfer Program
In 2017, Ohio Catholic FCU offered its members the opportunity to transfer
credit card balances from other companies to an Ohio Catholic FCU MasterCard and receive 0% interest for 12 months with a 3% balance transfer
fee. Ohio Catholic FCU members transferred $568,638 in credit card balances, resulting in an estimated savings in interest payments of $74,776
(after the 3% balance transfer fee and assuming the industry average interest rate of 16.15%).
“We know that revolving credit card debt can become overwhelming for
our members,” notes Mike Wisnor, Vice President of Marketing & Mission.
“Allowing members a 12-month break from interest payments provides
them the opportunity to pay down the principal and get a better handle on
their debt,” adds Wisnor.
The other advantage for members is that the average rate for an Ohio
Catholic MasterCard is significantly lower than the industry average rate of
16.15%, with rates starting as low as 8.99% APR**. The 0% credit card balance transfer promotion was so beneficial for members that Ohio Catholic
FCU is offering it again from January 2 - February 28, 2018.

Ohio Catholic FCU
Balance Transfer Savings
Total Amount Transferred in 2017
Promotion, $568,638
Industry Average Interest Rate: 16.15%
Balance Transfer Promotional Rate, 0%

Total Member
Savings
Estimated Amount Saved By Members
During The 2017 Balance Transfer
Promotion (After 3% Transfer Fee):

$74,776!

A Share Certificate With a FREE One-Time Rate Bump
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Many members would like to invest in Share Certificates, but have concerns about locking into an interest rate
for an extended period of time, especially given the prospect of rising rates. Ohio Catholic FCU is now offering
a Bump-Rate Share Certificate* for members who want the security of a longer-term product with the flexibility to bump the rate at no charge should interest rates rise. The bump-rate option is available on 36-month,
60-month, and 84-month Share Certificates starting at $25,000 and allows members the option to “bump” the
rate to Ohio Catholic FCU’s standard rate for that term. There is no charge for the bump but it must be initiated
by the member and can be done by phone, email, or by stopping by an Ohio Catholic FCU branch.
* Bump Share Certificate – Member has the option to initiate a rate bump to the OCFCU prevailing rate one time for that term at any time during the fixed period.

3% Transfer Fee
Rates as Low as 8.99%* After 12 Months
Offer Valid January 2 -February 28

Call, Click, or Stop In Today!
www.ohiocatholicfcu.com - {888) 696-4462

*The 0% APR is a promotional rate. It is good on balance transfers from another financial institution on new Ohio Catholic consumer credit cards. Must make a minimum transfer of
at least $500.00 per transfer. The 0% APR will be applied to balance transfers made during the promotional period for 12 months after the promotional period ends. The rate will then
be changed to the approved MasterCard card rate. The maximum APR is 17.99%. The interest rate on those transfers will remain 0% APR unless the account becomes delinquent
and/or over the limit or the promotional period expires. At that time, the rate will be changed to the approved MasterCard card rate. All payments will be applied to the highest
interest rate first. Each balance transfer made during this time will be charged a fee of 3% of the amount transferred. Rewards! Bonus Points and/or Cash Back will not be awarded
for balance transfers. Offer valid from January 2, 2018 - February 28, 2018. All credit cards are subject to credit approval. This offer is a limited time offer and can be changed or
discontinued without notice. Federally insured by NCUA.

Ohio Catholic FCU Recognized for
Philanthropic Efforts
On Saturday, November 11, Ohio Catholic Federal Credit Union was honored to receive the Jimmy Davis Heart for Service Award from Blessing House in Lorain
County for its Catholic School Challenge Grant Program. Blessing House also recognized Holy Trinity School in Avon, St. Jude School in Elyria, and St. Benedict
School in Garfield Heights, all of whom took part in the Catholic School Challenge
Grant Program.

Ohio Catholic FCU Annual Meeting
Mark your calendars for Ohio Catholic FCU’s 64th Annual Meeting. Join us on March
15, 2018 at Light of Hearts Villa in Bedford. Mass will begin at 5 p.m. followed by
dinner, fun, and fellowship at 6 p.m.
Seating is limited, please RSVP by calling (888) 696-4462 by Friday, March 2.

As part of the program, each school was given $500 in seed money and challenged
to multiply this gift from God in accordance with the Parable of the Talents (Matthew
25: 14-30). The three schools combined to raise more than $7,000 for Blessing
House. Blessing House serves as a safety net for children of families in crisis by
providing a temporary safe home for the children and support for the families.

With a Home Equity
Line of Credit,
you have choices!

Executive Director Sr. Mary Berigan noted that while she greatly appreciated the
monetary gift, she was also thankful that students across the Diocese of Cleveland
were able to participate in a program designed to teach them to use the gifts given
to them by God to help those in need.

HOME EQUITY LINE OF CREDIT

Ohio Catholic Gives Back

Whether it is a dream vacation, home
improvements, debt consolidation, or tuition
help, Ohio Catholic FCU is here to help you
achieve your goals!
Call, click, or stop in today to get started!
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Ohio Catholic Federal Credit Union is proud to announce that the organization grew total assets for the
fifth consecutive year. As a result of our strong financial performance, we were able to donate over
$180,000 back to the Catholic communities where our members live, work, and pray.
• Provided $42,000 in Catholic school tuition scholarships to 120 students across Ohio.
• Awarded $55,000 in grants to 21 different Catholic schools throughout the Diocese of Cleveland. The
grant funding supported a variety of initiatives, including significant upgrades in technology, playground
improvements, STEM and STREAM curriculum additions, and other capital improvements.
• Continued the Catholic School Challenge Grant Program based on the Parable of the Talents (Matthew
25:14-30) at ten Catholic elementary schools.
• Evangelized to more than 2,000 Catholic school students and faculty members through the Ohio Catholic
FCU Catholic School Speaker Series.
• Provided financial literacy lessons for students in Catholic grade schools and high schools, as well as
clients of the West Side Catholic Center.
• Partnered with Boys Hope Girls Hope to support the 5th Annual Christmas Party for students and staff;
provided 23 care packages for students in the collegian program; taught a financial literacy / tax program
to the seniors and college students.
• Partnered with members to raise over $2,600 for Womankind’s Baby Bottle Campaign.
• Provided a $500 monetary donation as well as hundreds of non-perishable food items generously
donated by employees and members to Seton Safety Net at Light of Hearts Villa.
• Partnered with St. Monica Parish to sponsor a community Thanksgiving meal that took place at
St. Benedict School in Garfield Heights.
• Employees helped provide two families of local parishes with Christmas gifts for the holiday season.
• Awarded the 2017 Jimmy Davis Heart for Service Award from Blessing House in Lorain County for the
Catholic School Challenge Grant Program.
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Ask the Expert

Christina Kowalski, Branch Manager Garfield Heights

Not sure where to start on making a New Year’s resolution? It’s a good idea to
take stock of where you stand financially and plan on saving for your retirement.
The big question? Traditional or Roth IRA.
With a traditional IRA, you defer taxes until retirement, when distributions from
the account are taxed as income. With the Roth version of these accounts, you
pay taxes upfront. You make contributions with after-tax dollars, but distributions of both your contributions and investment growth are tax-free in retirement.
How those different tax treatments work in practice: Saving 5% of a $50,000 salary comes out to about $96.00 every two weeks. But if you make that contribution pretax to a traditional IRA,
it might reduce your paycheck by only around $75.00. The money you save on taxes now will be money you
owe in retirement.
Traditional or Roth? The only mistake is not to start one today. Stop in and speak with a professional at Ohio
Catholic Federal Credit Union to determine which choice is best for you.

