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Ohio Catholic News
Ohio Catholic FCU Awards $40,000 in Catholic
School Scholarships
For the sixth straight year, Ohio Catholic FCU demonstrated its commitment
to Catholic education by awarding $40,000 in tuition scholarships to students
enrolled in Catholic schools throughout the State of Ohio. Since beginning its
Catholic School Scholarship Program in 2013, Ohio Catholic FCU has awarded
more than $215,000 in tuition scholarships.
“We are very pleased to be able to support families making the financial sacrifice to send their children to Catholic schools,” notes Mike Wisnor, Vice President of Marketing & Mission for Ohio Catholic FCU.In addition to providing tuition
scholarships for students, Ohio Catholic FCU also supports Catholic education
by offering grants directly to Catholic schools.
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In 2018, Ohio Catholic FCU will award more than $50,000 in grants to help schools improve facilities, technology, curriculum, and extra-curricular offerings. As a faith-based, financial service organization, Ohio Catholic
FCU tithes 10% of its net income and donates it back to the Catholic communities where its members live,
work, and pray. Ohio Catholic FCU gives away scholarships at many of the events in the community including Bringing America Back to Life and Trinity’s Freshmen Welcome Night. In addition to its strong support of
Catholic education, Ohio Catholic FCU also donates to parishes, Catholic non-profit organizations, and various
outreach ministries. In 2017, Ohio Catholic FCU donated more than $180,000 back to the Catholic community
in the state of Ohio.

With a Home Equity Line of
Credit, you have choices!

Ohio Catholic FCU is your destination for a great rate! Now is a great time to purchase or refinance your new
vehicle or motorcycle. Take 1% off your approved rate for any new, used, or refinanced auto or motorcycle loan
from now until April 30! Rates start as low as 2.99% APR* with a max term of 60 months.

Call, click, or stop in to get started!
(888) 696-4462 or www.ohiocatholicfcu.com
Akron - Garfield Heights - Macedonia - North Royalton - eBranch
*APR is Annual Percentage Rate. Subject to creditworthiness and member eligibility. Loan rates will not go below 2.99% for auto loans and 3.75% for motorcycle loans. Loan
applications must be approved and closed by April 30, 2018. Term length not to exceed 60 months. This offer is only available on consumer vehicle loans; not commercial vehicles.
Vehicle insurance is required. Loans currently financed through Ohio Catholic FCU cannot be refinanced with this offer. Other loan discounts are not available with this promotion.
If you respond to this offer but do not meet the criteria for a loan at the time of your application or if you do not provide the required collateral, we may not be able to extend credit
to you. Ohio Catholic Federal Credit Union may discontinue or modify this offer without notice. Offer valid March 15 – April 30, 2018. Auto loan payment example: loan amount of
$25,000 at 2.99% (3.18% APR with $119 loan documentation fee & VSI fee) for 60 months would have a monthly principal and interest payment of $449.11. Motorcycle loan payment
example: loan amount of $15,000 at 3.75% (4.08% APR with $119 loan documentation & VSI fee) for 60 months would have monthly principal and interest payment of $274.56. Federally insured by NCUA.

Whether it is a dream vacation, home improvements,
debt consolidation, or tuition help, Ohio Catholic FCU
is here to help you achieve your goals!

HOME EQUITY LINE OF CREDIT

Call, click, or stop in today to get started!
ohiocatholicfcu.com - (888) 696-4462
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Ohio Catholic FCU Proudly Supports Bringing
America Back to Life Convention
In keeping with the Catholic Church’s teaching on the sanctity of life
from conception to natural death, Ohio Catholic Federal Credit Union
proudly supported the Bringing America Back to Life Convention at the
Embassy Suites in Independence, Ohio, on March 9 & 10.
In addition to serving as a key sponsor, Ohio Catholic FCU also used
our presence as an exhibitor to provide scholarship opportunities to
local Catholic students, as well as the opportunity for attendees to win
a donation in their name to the “Pro-Life” organization of their choice.
Ohio Catholic FCU awarded a total of two $250 scholarships to Catholic
High School students and donated $3,850 to ten local Catholic schools
and parishes and thirteen additional pro-life organizations.

Ohio Catholic FCU Hosts 64th Annual Meeting
Thank you to the many members who attended Ohio Catholic FCU’s
64th Annual Meeting at Light of Hearts Villa in Bedford, Ohio. The
night began with mass celebrated by Fr. Haren from St. Monica’s
Parish followed by a thorough update on the credit union, a traditional St. Patrick’s Day dinner, and an exciting scavenger hunt.
A special thank you to Light of Hearts Villa for being a gracious host,
Cater For You for the delicious meal, Carol James Florist for the
beautiful centerpieces, and Fr. Haren for a wonderful mass. Thank
you to all those who attended!

New Mobile App Update
Ohio Catholic FCU members can now view
their eStatements directly through the Ohio
Catholic FCU Mobile Banking App! Simply
click the eStatements tab on the main menu
and you will be able to choose from monthly
statements, important notices, tax statements, or helpful links.
Don’t have the Ohio Catholic FCU Mobile
Banking App yet? No worries! Simply search
“Ohio Catholic Mobile Banking” in the App
Store (iOS) or on Google Play (Android) and
download today.
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App Store

GET IT ON

~ Google Play

Important Remote Deposit
Capture Update
Effective June 1, 2018, Ohio Catholic FCU will be requiring all
checks deposited through the Ohio Catholic FCU mobile app to
have the following endorsement on the back of the check:
- Member signature
- OCFCU - “For mobile deposit only”
- Account number (optional)
Checks that are deposited through the mobile app that are not
properly endorsed with the above information will be rejected and
the funds will not be deposited into your account. If a check is
rejected due to improper endorsement, an Ohio Catholic FCU representative will call you to discuss proper endorsement and how
to redeposit the check.

Ask the Expert

Mark Kaydo - VP of Mortgage Sales and Service for
Augustine Financial Services
Have you been thinking about purchasing a new home or considering a refinance and
wondered when you should contact a mortgage lender for advice?
It’s never too early. In fact, contact should be made with a loan officer when discussion
first turns to buying a home– certainly it should be before any properties are actually visited.
You may ask why make contact with a loan officer so soon? There are two very practical
reasons – to become pre-qualified or pre-approved for a loan before house hunting. You will
find many sellers or mortgage brokers need one or the other.
A pre-qualification is simply based on a conversation between the lender and the borrower about income, employment, credit and savings. There is no validation, no underwriting of the data supplied– it’s a process that can be done
over the phone in fifteen minutes. This gives the customer an idea of their loan worthiness and how much they might
expect to qualify to borrow. Pre-approval is based on actual submission of income, assets, credit and employment
information. Assuming the information is accurate, the loan officer can give the borrower a written loan commitment,
subject to a property appraisal. We strongly recommend first time buyers consider taking this step to make them
more credible buyers in the marketplace. Pre-approval will give them leverage when competing for a property and
tells the seller that the buyer can close the mortgage. I would encourage going through this process if the borrower
intends to buy a home within six months, otherwise the information goes stale.
The relationship between borrower and lender is one that extends beyond the initial meeting. I encourage loan
originators to stay in touch with pre-qualified buyers, keeping them updated on new products, trends and rates in the
mortgage world. It’s an ongoing relationship and a very intimate one in many ways because buying a home is a huge
financial experience and can be very emotional.
I recommend that anyone looking to increase their home buying knowledge sign up for and attend a first time homebuyer education course. These courses are free, or very low cost, and are given through community development
groups and mortgage lenders most everywhere in the nation. They usually last four or five evenings, maybe an hour
each time– but for that amount of time the homebuyer will learn, not only about mortgages, but about the appraisal
process, the closing process, managing credit, working with Realtors — a whole bunch of valuable information about
probably the most important financial transaction any of us will ever go through.
The thirty year fixed rate mortgage seems to be the traditional route for most first time home buyers but there are an
array of mortgage products. There is virtually a mortgage for everyone. Take a look at all of your options and don’t
make a rush decision. It’s true that most people immediately think of the thirty year fixed but the fact is very few
home owners keep the same mortgage for that length of time– a lot of people are simply overbuying. The average
mortgage length is about seven and a half years. Many couples moving into a starter home will have children in the
next three to five years and will look to move up to a larger home. Rather than overbuying with a thirty year mortgage, there’s always the option of applying for an adjustable loan that stays fixed the first three, five or seven years.
These loans generally offer a lower interest rate and, for those who can’t sleep at night worrying that the rate will
eventually go up, the loan can always be refinanced.

-Free Pre-Approval for New Home Purchases
-Free Quote to Refinance an Existing Home
Loan from Another Financial lnstituion

Save $500 in Closing Costs!

-Low Down Payment
-NO Pre-Payment Penalty

Loans Processed By:

eAXNstine

FIN

CIAL

services
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-Personal Service and Quick Turnaround Time
-FHA and VA Loans, Conventional 10-30 Year
Loans, Purchases, or Refinances

Contact Us Today at (800) 699-0425 or augustinefinancialservices.net!
*Subject to creditworthiness and approval. Offer valid March 1 – April 30. Ohio Catholic FCU NMLS ID 413040. AFS NMLS ID 1132590 Equal Housing Lender.
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